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November 10, 2006

Lepi: ,
v"Mr. Charles Terreni Mr. Dan Arnett Date: __L"_QLOL
Chief Clerk and Administrator Chief of Staff C
Public Service Commission Office of Regulatory Staff Lime: A
of South Carolina of South Carolina
Post Office Box 11649 Post Office Box 11263
Columbia, SC 29211 Columbia, SC 29211

Dear Mr. Terreni and Mr. Arnett:

In compliance with PSC Order 2005-365 in Docket No. 2005-6-G, enclosed please find

the report on South Carolina Pipeline Corporations’ hedging activities for the period
10/28/05 to 11/28/05

If you have any questions concerning this report, please do not hesitate to call.

Sincerely,

Sy Fooo—o g

George Fasano, Jr.

Attachments:
Market to Market Results — Hedging of prior month
Risk Management Program Adjustments
Futures Transactions and Additional Cost Effect on Cost of Gas
Program Results

Contracts Purchased in Advance of Spot Month
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Mark to Market Results
For the Hedging of December 2005 Volumes
10/28 - 11/28
Mark to Market vs. Average Market Price

Contract Settle 11.400
Sales Purchases
Mark to Mark to Daily
Date Contracts Price Market Contracts Price Market Settle
1 10/28/05 - - $0 - - $0 13.055
2 10/31/05 - - $0 - - $0 12.205
3 11/01/05 - - $0 - - $0 11.860
4 11/02/05 - - $0 - - $0 11.604
5 11/03/05 - - $0 - - $0 11.689
6 11/04/05 - - $0 - - $0 11.415
7 11/07/05 - - $0 - - $0 11.873
8 11/08/05 - - $0 - - $0 11.793
9 11/09/05 - - $0 - - $0 11.669
10 11/10/05 - - $0 - - $0 11.380
11 11/11/05 - - $0 - - $0 11.712
12 11/14/05 - - $0 - - $0 11.607
13 11/15/05 - - $0 - - $0 11.563
14 11/16/05 - - $0 - - $0 12.329
15 11/17/05 - - $0 - - $0 11.942
16 11/18/05 - - $0 - - $0 11.414
17 11/21/05 - - $0 - - $0 11.331
0 $ - 0 $ -
Gain/(Loss) from futures transactions $ -
Gain/(Loss) from option transactions $ 2,128,960 **
Gain/(Loss) from financial transactions $ 2,128,960
18 11/22/05 0 0.000 $0 0 0.000 $0 11.614
19 11/23/05 0 0.000 $0 0 0.000 $0 11.620
20 11/28/05 0 0.000 $0 0 0.000 $0 11.400
0 $0 0 $0 11.7538
Program Results
NYMEX Average Market Price $ 11.7538
Purchase Price Achieved per Normal Scenario -
Difference 11.7538
Ratio of Contract in Normal Scenario to Total Contracts in Plan -
Price Gain (Loss) per Normal Scenario -
Adjustment for Contracts Purchased per Low-Price Scenario -
Adjustment for Contracts Purchased per High-Price Scenario 2.6186
Total Price Gain (Loss) 2.6186
Contracts In Plan 94
Gain (Loss) vs Average Market Price $ 2,461,485
** - Options purchased as a result of high price-scenario
Purchased 28 call options x .878 premium x 10,000 mmbtu/contract = $ (245,840)
Purchased 38 call options x .870 premium x 10,000 mmbtu/contract = $ (330,600)
Purchased 28 call options x .905 premium x 10,000 mmbtu/contract = $ (253,400)
Proceeds received from exercise of calls $ 2,958,800

Net gain/(loss) from options transactions $ 2,128,960




196'806'0 § 619852 § PEheirz § (0000Z97L)$ 86ZGLLELS OlEZ82Zh$ (€95050F) § (ovzecs) § 99chis'e § eeslsk § (spo'tese) § (s18'v92) $
£81'G18'S 059'621 €L0'G1E'T (o19'182'%1) 005'ZL0'4 L 00cv89'ZL  (OLp'oEl’'t) (029°ge8) 09Z'0L¥'E 0Sh'L2 (0s0'zzL'e) (009'¥82)
891'¢60'L 696'8CL 121'86 019'LLL 86.°901 0LL'E0L 148'0L ¥.£'66 904'¥01 srv'vZl 200'L6 78.'6L
66195 695'6 $01'9 895'G ci¥'y SET'Y 00Z'vy Slg'e S0E'S 62¥'9 962'S 1902
ocL'zLe 005'6¥ 000'vS $50'15 881°'LE ovZ'ie 18€'vE 88L'Le 11Z'1€ 9.9'6Z 8e0'ee 286'6
Z6£'002 10€'sS 6¥5'6Z 28021 z8L'ie 9162 £90'L1 '8 Ziv's 1v8'8 L' Sy
16g'eoy ¢ €6S'vL  $  89¥'ZL $ L06'Cv $ Giyer $ es¥8e $  I6L'0S $ 66195 ZLi'es $ oev'es ¢ lei'es  $  vee'e $
fejoL $00Z ¥00Z £002 z002 1002 0007 6661 2661 166} 9661 5661
feloL lejoL jej0) iej0L IejoL fejoL rejoL lejoL feloL feoL 29Q-6ny
weiBoud jo uondesu) eouls sy nsey
619'852 § (014'80v'2)$ (S16'ces’t) § (zeo'vvs) ¢ (esi'ss) §$ 2s9'szz § 21282 §  8.5'Sly $ Mv'e $ o0zg'e89’t $ 96'91L'L $ 028’6 $
059621 (oos'st¥'2)  (000'%09'4) (059'65S) (os1'0) 009'602 oov'0eL 008'€sY 008't 004'2L9') 059'v0L°L -
696'821 06€04 S8y'oL 89G'LL 166°LL 250'91 1029 8LL'6L 129'L ozi'zi L1€'TL 028'6
695'6 - LS 118 - gel - oL¥'L - SoF'L 882'c 15%°L
005'6¥ 00S'vy 00S'vy 005"y 00S'¥ 0006 - 000'6 - 00S'y 00S't 00S't
L0€'SS 289'v 0Ly €€0'9 126'S 2e's L9's 188'9 18¥'S W'y £Ev'e £98'c
€6S'vL ¢ 802t $ 1oL $ 8s¥ $  v9s'L $ SoL't $ ogl'l $ e $ ¥8lC $  vL'l ¢ 960°C $ - $
5002 18qWIBAON 403100 quaydes jsnBny Ainp eunp Rew nady yosew Kienigqed Kienuepr
fejoL $002

500z JoqeAoN yBnosyl
sjuswisnipy weiBoid jueweBeuew XSIN
uojjesodion auljedid eujjoren ynog

‘fpy wesBoid juawoBeue ysiy jejol
(suopoengnghsuonippy BuiBpeH
seo) Jo 3500 03 UolIPPY BuiBpeH uoN
pee ejeq

suonduasqng

alemyos
SUOISSIWWOY

*Ipy weiBoid jueweBeuep ysiy €30
(suonoengnghsuonippy BuiBpey
se9 4o 3500 03 uolIppy BuiBpey uoN
paad ejeq

suonduasqng

a1eMyos
SUOISSILIWIOD




South Carolina Pipeline Corporation

Futures Transactions and Additional Costs Effect on Cost of Gas
Through November 2005

Cost of Gas

Cost of Gas

Addition to/
With Futures & (Subtraction from)

Month Yr Without Futures Additional Costs Cost of Gas
1995 Total 26,240,595 25,975,777 (264,818)
1996 Total 113,461,568 109,830,520 (3,631,048)
1997 Total 132,211,553 132,363,451 151,898
1998 Total 81,397,552 84,911,918 3,514,366
1999 Total 96,671,309 95,932,063 (739,246)
2000 Total 177,625,268 173,594,705 (4,030,563)
2001 Total 203,284,081 216,071,391 12,787,310
2002 Total 143,116,542 154,235,840 11,119,298
2003 Total 208,851,322 194,181,322 (14,670,000)
2004 Total 214,449,674 216,862,809 2,413,134
January 05 31,376,227 31,386,047 9,820
February 05 31,647,818 33,364,785 1,716,967
March 05 21,587,016 23,276,836 1,689,820
April 05 11,514,840 11,524,311 9,471
May 05 7,597,756 8,071,334 473,578
June 05 5,495,508 6,232,685 737177
July 05 6,170,920 6,396,572 225,652
August 05 6,710,804 6,652,645 (58,159)
September 05 9,046,551 8,502,469 (544,082)
October 05 39,957,076 38,363,561 (1,593,515)
November 05 52,200,827 49,792,717 (2,408,110)

Total $1,620,614,807 $1,627,523,759 $ 6,908,951
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